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Research on the Application of Real Option Method
in the Investment Decision- Making of Hi- tech Start- ups

Abstract: According to the weakness of traditional NPV method in the investment decision- making of hi- tech star- ups, we in-
troduce real option method, and because of the error of estimating Std deviation (o), we caryy out sensitivity analyzing, and find
the trend of strategy- NPV along with Std deviation, providing an idea and method which is applicable in the investment deci-

sion- making of hi- tech start- ups.
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